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School District:

FYE 2009 Review - Balance Sheet

Adair County

Audit Firm Name:

Date:

1st Audit Reviewer:

12/11/2009

Kem Delaney-Ellis

Un-audited AFR Audited AFR Difference Audit Report Difference

Fund 310 (Capital Outlay) (31)

Fund 310 - Unreserved Fund Balance 113,426.98 90,253.17 23,173.81 0.00 90,253.17 o.k.

Fund 310 - Fund Balance – Net 274,137.63 250,963.82 23,173.81 250,964.00 -0.18

Fund 310 - Total Liabilities and Fund Balance 274,137.63 262,280.55 11,857.08 262,281.00 -0.45

Fund 310 - Total Assets 274,137.63 262,280.55 11,857.08 262,281.00 -0.45

Fund 310 - Total Liabilities 0.00 11,316.73 -11,316.73 11,317.00 -0.27

Fund 310 - Reserved Fund Balance 160,710.65 160,710.65 0.00 250,964.00 -90,253.35 o.k.

Fund 1 (General) (10)

Fund 1 - Unreserved – 8770 1,027,565.17 1,213,997.79 -186,432.62 1,218,498.00 -4,500.21

Fund 1 - Reserved – 875X and 876X, not 8755 or 8762 0.00 4,500.00 -4,500.00 0.00 4,500.00 The difference is Site Base Carry Forward for the 
sum of $-4500

Fund 1 - Total Liabilities and Fund Balance 1,130,254.73 1,321,187.35 -190,932.62 1,321,188.00 -0.65

Fund 1 - Fund Balance – Net 1,027,565.17 1,218,497.79 -190,932.62 1,218,498.00 -0.21

Fund 1 - Total Liabilities 102,689.56 102,689.56 0.00 102,690.00 -0.44

Fund 1 - Total Assets 1,130,254.73 1,321,187.35 -190,932.62 1,321,188.00 -0.65

Fund 1 - Reserve for Sick Leave – 8762 0.00 0.00 0.00 0.00 0.00

Fund 1 - Reserve for Enc. Prior Year – 8755 0.00 0.00 0.00 0.00 0.00

Other Sick Leave

Fund 1 - Total Accumulated Sick Leave -34,000.00 -34,000.00 0.00 -34,000.00 0.00

Fund 1 - Noncurrent Portion of Accumulated Sick Leave 0.00 0.00 0.00 0.00 0.00

Fund 1 - Current Portion of Accumulated Sick Leave -34,000.00 -34,000.00 0.00 -34,000.00 0.00

Fund 2 (Special Revenue) (20)

Fund 2 - Unreserved Fund Balance -0.01 2.23 -2.24 0.00 2.23

Fund 2 - Fund Balance – Net -0.01 2.23 -2.24 0.00 2.23

Fund 2 - Total Liabilities and Fund Balance 371.98 228,416.30 -228,044.32 362,445.00 -134,028.70 The difference is Interfund Receivables for the 
sum of $-134,029.04

Fund 2 - Total Assets 371.98 228,416.30 -228,044.32 362,445.00 -134,028.70 The difference is Interfund Receivables for the 
sum of $-134,029.04

Fund 2 - Total Liabilities 371.99 228,414.07 -228,042.08 362,445.00 -134,030.93

Fund 2 - Reserved Fund Balance 0.00 0.00 0.00 0.00 0.00

2nd Audit Reviewer: Date Generated: January 11, 2010 9:35:20 AM

Comments
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Fund 410 (Debt Service SFCC) (41)

Fund 410 - Unreserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 410 - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Fund 410 - Total Liabilities and Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 410 - Total Assets 0.00 0.00 0.00 0.00 0.00

Fund 410 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 410 - Reserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Total Governmental Funds

Unreserved Fund Balance - Governmental Funds 1,902,701.81 2,085,253.86 -182,552.05 1,218,498.00 866,755.86

Fund Balance – Net - Governmental Funds 2,251,771.40 2,438,823.45 -187,052.05 2,438,821.00 2.45

Total Liabilities and Fund Balance - Governmental Funds 2,354,832.95 2,781,243.81 -426,410.86 2,915,273.00 -134,029.19 In Fund 2 (Special Revenue) the difference is 
Interfund Receivables for the sum of $-134,029.04

Total Assets - Governmental Funds 2,354,832.95 2,781,243.81 -426,410.86 2,915,273.00 -134,029.19 o.k.

Total Liabilities - Governmental Funds 103,061.55 342,420.36 -239,358.81 476,452.00 -134,031.64

Reserved Fund Balance - Governmental Funds 349,069.59 353,569.59 -4,500.00 1,220,323.00 -866,753.41 o.k.

Fund 400 (Debt Service) (40)

Fund 400 - Unreserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 400 - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Fund 400 - Total Liabilities and Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 400 - Total Assets 0.00 0.00 0.00 0.00 0.00

Fund 400 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 400 - Reserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 320 (Building) (32)

Fund 320 - Unreserved Fund Balance 0.27 19,291.27 -19,291.00 0.00 19,291.27 o.k.

Fund 320 - Fund Balance – Net 120,449.27 139,740.27 -19,291.00 139,740.00 0.27

Fund 320 - Total Liabilities and Fund Balance 120,449.27 139,740.27 -19,291.00 139,740.00 0.27

Fund 320 - Total Assets 120,449.27 139,740.27 -19,291.00 139,740.00 0.27

Fund 320 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 320 - Reserved Fund Balance 120,449.00 120,449.00 0.00 139,740.00 -19,291.00 o.k.

Fund 360 (Construction) (36)

Fund 360 - Unreserved Fund Balance 761,709.40 761,709.40 0.00 0.00 761,709.40 o.k.

Fund 360 - Fund Balance – Net 829,619.34 829,619.34 0.00 829,619.00 0.34

Fund 360 - Total Liabilities and Fund Balance 829,619.34 829,619.34 0.00 829,619.00 0.34

Fund 360 - Total Assets 829,619.34 829,619.34 0.00 829,619.00 0.34

Fund 360 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 360 - Reserved Fund Balance 67,909.94 67,909.94 0.00 829,619.00 -761,709.06 o.k.
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Total Food Service (Funds 51 and 81 combined)

Fund 51 and 81 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 51 and 81 - Net Assets 904,270.35 849,581.89 54,688.46 849,582.00 -0.11

Fund 51 and 81 - Total Liabilities and Net Assets 904,270.35 849,581.89 54,688.46 849,582.00 -0.11

Fund 51 and 81 - Total Current Assets 131,098.29 131,098.29 0.00 131,098.00 0.29

Fund 51 and 81 - Total Non-current Assets 773,172.06 718,483.60 54,688.46 718,484.00 -0.40

Fund 51 and 81 - Total Assets 904,270.35 849,581.89 54,688.46 849,582.00 -0.11

Fund 52 (Day Care Operations) (52)

Fund 52 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 52 - Net Assets 0.00 0.00 0.00 0.00 0.00

Fund 52 - Total Liabilities and Net Assets 0.00 0.00 0.00 0.00 0.00

Fund 52 - Total Current Assets 0.00 0.00 0.00 0.00 0.00

Fund 52 - Total Non-current Assets 0.00 0.00 0.00 0.00 0.00

Fund 52 - Total Assets 0.00 0.00 0.00 0.00 0.00

Fund 51 (Food Service) (51)

Fund 51 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 51 - Net Assets 131,098.29 131,098.29 0.00 131,098.00 0.29

Fund 51 - Total Liabilities and Net Assets 131,098.29 131,098.29 0.00 131,098.00 0.29

Fund 51 - Total Current Assets 131,098.29 131,098.29 0.00 131,098.00 0.29

Fund 51 - Total Non-current Assets 0.00 0.00 0.00 0.00 0.00

Fund 51 - Total Assets 131,098.29 131,098.29 0.00 131,098.00 0.29

Fund 81 (Food Service) (81)

Fund 81 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 81 - Net Assets 718,483.60 718,483.60 0.00 718,484.00 -0.40

Fund 81 - Total Liabilities and Net Assets 718,483.60 718,483.60 0.00 718,484.00 -0.40

Fund 81 - Total Current Assets 0.00 0.00 0.00 0.00 0.00

Fund 81 - Total Non-current Assets 773,172.06 718,483.60 54,688.46 718,484.00 -0.40

Fund 81 - Total Assets 773,172.06 718,483.60 54,688.46 718,484.00 -0.40

Fund 54 (Adult Education Operations) (54)

Fund 54 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 54 - Net Assets 0.00 0.00 0.00 0.00 0.00

Fund 54 - Total Liabilities and Net Assets 0.00 0.00 0.00 0.00 0.00

Fund 54 - Total Current Assets 0.00 0.00 0.00 0.00 0.00

Fund 54 - Total Non-current Assets 0.00 0.00 0.00 0.00 0.00

Fund 54 - Total Assets 0.00 0.00 0.00 0.00 0.00
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Fund 81 (Food Service Assets)

Fund 81 - Fund Balance – Net 773,172.06 718,483.60 54,688.46 718,484.00 -0.40

Fund 8 (Government Assets)

Fund 8 - Fund Balance – Net 0.00 0.00 0.00 23,552,722.00 -23,552,722.00 Program error: See Page 26 of audit report.

Total Proprietary Funds

Total Liabilities - Proprietary Funds 0.00 0.00 0.00 0.00 0.00

Net Assets - Proprietary Funds 904,270.35 849,581.89 54,688.46 849,582.00 -0.11

Total Liabilities and Net Assets - Proprietary Funds 904,270.35 849,581.89 54,688.46 849,582.00 -0.11

Total Current Assets - Proprietary Funds 131,098.29 131,098.29 0.00 131,098.00 0.29

Total Non-current Assets - Proprietary Funds 773,172.06 718,483.60 54,688.46 718,484.00 -0.40

Total Assets - Proprietary Funds 904,270.35 849,581.89 54,688.46 849,582.00 -0.11

Fund 5X (Other Proprietary Operations) (5X)

Fund 5X - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 5X - Net Assets 0.00 0.00 0.00 0.00 0.00

Fund 5X - Total Liabilities and Net Assets 0.00 0.00 0.00 0.00 0.00

Fund 5X - Total Current Assets 0.00 0.00 0.00 0.00 0.00

Fund 5X - Total Non-current Assets 0.00 0.00 0.00 0.00 0.00

Fund 5X - Total Assets 0.00 0.00 0.00 0.00 0.00

Fund 6X (Fiscal Agent Funds) (6X)

Fund 6X - Unreserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 6X - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Fund 6X - Total Liabilities and Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 6X - Total Assets 0.00 0.00 0.00 0.00 0.00

Fund 6X - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 6X - Reserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Total Fiduciary Funds

Unreserved Fund Balance - Fiduciary Funds 0.00 0.00 0.00 0.00 0.00

Fund Balance – Net - Fiduciary Funds 0.00 0.00 0.00 0.00 0.00

Total Liabilities and Fund Balance - Fiduciary Funds 0.00 0.00 0.00 184,319.00 -184,319.00

Total Assets - Fiduciary Funds 0.00 0.00 0.00 184,319.00 -184,319.00 This fund is not included on the AFR.

Total Liabilities - Fiduciary Funds 0.00 0.00 0.00 184,319.00 -184,319.00

Reserved Fund Balance - Fiduciary Funds 0.00 0.00 0.00 0.00 0.00

Fund 7XXX (Trust and Agency Funds) (7XXX)

Fund 7XXX - Unreserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 7XXX - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Fund 7XXX - Total Liabilities and Fund Balance 0.00 0.00 0.00 184,319.00 -184,319.00

Fund 7XXX - Total Assets 0.00 0.00 0.00 184,319.00 -184,319.00 This fund is not included on the AFR.

Fund 7XXX - Total Liabilities 0.00 0.00 0.00 184,319.00 -184,319.00

Fund 7XXX - Reserved Fund Balance 0.00 0.00 0.00 0.00 0.00
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Fund 8X (Other Proprietary Fund Assets)

Fund 8X - Fund Balance – Net 25,327,470.67 24,271,205.65 1,056,265.02 0.00 24,271,205.65 Program Error (Should be 0)

Total Capital Assets

Total Capital Assets - Fund Balance – Net 26,100,642.73 24,989,689.25 1,110,953.48 24,271,206.00 718,483.25 Program Error (Should be fund 8 and 81). The 
Investment in Business Assets is the sum 
difference of $718,483.60

Fund 82 (Day Care Assets)

Fund 82 - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Fund 84 (Adult Education Assets)

Fund 84 - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00


